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Cost of Solar Energy
$124 

$72 $70 

$59 
$55 

$47 $45 $42 $40 $40 
 $40

 $50

 $60

 $70

 $80

 $90

 $100

 $110

 $120

 $130

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

M
ea

n 
Le

ve
liz

ed
 C

o
st

 o
f 
En

er
gy

 
($

/M
W

h)

Cost of Wind Energy

Wind & SOLAR Power ARE Cost Competitive

Wind is the cheapest source of new electricity generation in the Midwest, and is cheaper 
than existing coal plants and competitive with existing natural gas. The cost of solar has 
plummeted in recent years.

Source: Lazard Levelized Cost of Energy 14.0, Oct. 2020

Unsubsidized Levelized Cost of Energy $/MWh

Wind Solar Coal Gas Nuclear
$26-54 $31-42 $65-159 $44-73 $129-198

In the last decade, the cost of wind has fallen 70 percent and solar power has
fallen 90 percent.
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